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OATH OR AFFIRMATION

I, ÀÍ€ 6' E'EU'Á _, swear (or affirm) that, to the best of

my knowledge andpelief the accompany}ng financial statement and supporting schedulespertaining to the firm of

of & n/My >Œ , 20 .W , are true and correct. I further swear (or affirm) that

neither the company.nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

ÜÐy? <-

H

NotaryPublic,StateofNewYork Signature
No.01LE6292182

QuallfledinQueensCounty Chipf Etogåsvity óf0c.
mmissionExpiresNovenber04,20K Title

Notary Publi

This report **contains (check all applicable boxes):
2 (a) Facing Page.

(b) Statement of Financial Condition.
2 (c) Statement of Income (Loss).
D (d) Statement of Changes in Financial Condition.

2 (e) Statement of Changes in Stockholders' Equity or Paitners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.

D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements IJnder Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.
(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing anymaterial inadequaciesfoundto exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORTOF INDEPENDENT REGISTEREDPUBUCACCOUNTING FIRM

To the Managing Member of

NGC Financial, LLC

Bayside, New York

We have audited the accompanying financial statements of NGC Financial,LLC (a New York limited

liability company), which comprise the statement of financial condition as of December 31, 2014, and
the related statements of income, changes in member's equity, and cash flows for the year then ended

that are filed pursuant to Rule 173-5 under the Securities Exchange Act of 1934, and the related notes to
the financial statements and supplemental information. NGC Financial, LLC'smanagement is responsible
for these financial statements. Our responsibility is to express an opinion on these financial statements
basedon our audit.

We conducted our audit in accordancewith the standards of the Public Company Accounting Oversight
Board (United States).Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement. The company is
not required to have, nor were we engaged to perform, an audit of its internal control over financial

reporting. Our audit included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the company's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence

supporting the amounts and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial

statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,the
financial condition of NGC Financiai, LLC asof December 31, 2014, and the results of its operations and

its cashflows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The computation of net capital under rule 15c3-1 and requirements under rule 15c3-3 have been
subjected to audit proceduresperformed in conjunction with the audit of NGC Financial,LLC'sfinancial

statements. The supplemental information is the responsibility of NGC Financial,LLC'smanagement.
Our audit procedures included determining whether the supplemental information reconcilesto the
financial statements or the underlying accounting and other records, as applicable, and performing

procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the

supplemental information, including its form and content, is presented in conformity with Rule17a-5 of
the Securities Exchange Act of 1934.In our opinion, the supplemental information is fairly stated, in all
material respects,in relation to the financial statements asawhole.

Lincolnshire, Illinois

February 26,2015



NGC Financial, LLC

(A New YorkUmited LiabHiryCompany)

STATEMENTOFFINANCIALCONDITION
DECEMBER31,2014

Assets

Cashand cashequivalents $ 266,230
Receivablefrom clearing organizations 98,360
Other assets 13,742

Total.assets $ 378,332

Liabilitiesand Member's Equity
Liabilities

Accountspayable and accruedexpenses $ 1,456
Commissionspayable 2,464

Total liabilities 3,920
Member'sEquity 374,412

Total liabilities and member'sequity Š 378,332

The accompanyingnotes are an integral part of thesefinancial statements.



NGCFinancial, LLC
(A New YorkUmited UabŒtyCompany)

STATEMENT OFINCOME
YEAR ENDED DECEMBER31,2014

Revenue

Commissionsand fees $ 653,190
Total revenue 653,190

Expenses
Compensation& related benefits 52,148
Commissionexpense 13,897
Communication 1,200
Occupancyandequipment 7,200
Regulatoryfees and expenses 9,458
insurance 15,105
Other expenses 3,447
Total expenses . 102,455

Net income $ 550,735

The accompanyingnotes are an integral part of thesefinancial statements.



NGC Financial, LLC
(A New York Limited LlobHity Company)

STATEMENTOF CHANGES IN MEMBER'SEQUITY
YEARENDEDDECEMBER31,2014

Balanceat beginning of year $ 327,277

Net income 550,735
Member distributions (503,600)

Balance at end of year $ 374,412

The accompanyingnotes are an integral part of these financial statements.



NGC Financial, LLC
(A New York Umited Llobliity Company)

STATEMENT OFCASH FLOWS

DECEMBER31,2014

Operating Activities
Net income $ 550,735

Adjustments to reconellenet income to net cashprovided by
operating activities:

Changesin operating assetsand liabilltles:
(Increase)in receivable from clearingorganziations (17,292)
(Increase)in other assets (460)

Increasein commissionspayable 320

(Decrease)in accountspayable andaccruedexpenses (16,015)
Net cashprovided by operating activities 517,288

FinancingActivites
Member distributions (503,600)

Net cash(used in) financingactivities (503,600)
Net increasein cashandcashequivalents 13,688
Cash and cashequivalents at beginning of year 252,542
Cashand cashequivalents at end of year $ 266,230

The accompanyingnotes arean integral part of thesefinancial statements.



NGC FmANCIAL,LLC
(A New YorkUmited Uability Company)

NOTESTOFINANCIALSTATEMENTS
DECEMBER31,2014

ORGANIZ'ATIONAND NATUREOF BUSINESS

NGCFinancial,LLC(the "Company"),a NewYork limitedliabilitycompany,wasorganizedon March 1,2000.The
Companyis a broker-dealer registeredwith the Securitiesand ExchangeCommission(the "SEC"),and is a
memberof the FinancialindustryRegulatoryAuthority("FINRA").The Companyoperatespursuantto SECrule
15c3-3 (k) (l), limitingbusinessto the distributionof mutualfunds and/orvariable life insuranceand annuities.
The Companyconductsbusinessprimarilywith retallcustomersandintroducesthat businessona fullydisclosed
basis to a clearingbroker.The Companyholdsnocustomersecuritiesor fundsfor investment,nordoes it owe
funds or securities to its customers.

SIGNIFICANTACCOUNTINGPOLICIES

USEOFESIlMATES

The accompanyingfinancial statementshave been preparedin accordancewith generallyaccepted accounting
principlesin the UnitedStates of America("GAAP").The preparationof financialstatementsin accordancewith
GAAPrequiresmanagementto makeestimatesandassumptionsthataffect the reportedamountsof assetsand
llabilitiesand disclosure of contingent assets and liabilltles at the date of the financial statements and the
reportedamountsof revenue and expensesduringthe reportingperiod.Actual results could differ from those
estimates.

CASHEQUWALENTS

For the purposesof the statementof cash flows, the Companyhas definedcash equivalents as highly liquid
Investments,withoriginalmaturitiesof lessthanthree monthsthatarenot held for sale in the ordinarycourseof
business.

RECEWABLESFROMCUEARINGORGAN12'ATIONS

Commissionsare paid directlyfrom clearingorganizations.Amountsreceivablefromclearingorganizationsare
paidwithin 90 days after the commissionis eamed.Therefore,noallowancefor doubtfulaccountshas been
recorded at December31, 2014.

REVENUERECOGNITION

The Company's primary source of revenue is commissionsderived from introducing customer orders for
securitiesintereststo mutual fundsandvariablelife insuranceandannuitieswhichcarrythe customeraccounts.
Commission revenues and the related commissionexpenses are recognized on the trade date when the
positions areopenedorclosed bythe respectivemutual fund.



NGC FmANCIAL,LLC
(A New York Limited LJability Company)

NOTESTORNANCIALSTATEMENIS
DECEMBER31,2014

SIGNiFICANTACCOUNT1NGPOUCIES(continued)

INCOMETAXES

The Company is organized in the State of New Yorkas a single member limited liability company("LLC").A
single memberLLC is treated as a disregarded entity for federal and state income tax purposesand is not
requiredto filea separatefederal orstate incometax return.Accordingly,noprovisionfor regularincometaxes
has beenmadein thesefinancialstatementsbecausethesinglemember is individuallyresponsiblefor reporting
incomeor lossbasedthe Company'sincomeandexpensesasreportedfor incometax purposes.

Management has continued to evaluate the applicationof Accounting StandardsCodification("ASC")740,
"IncomeTaxes",and has determinedthat no reservesfor uncertaintax positionswere requiredto have been
recordedas a resultof the adoptionof ASC740.Therearenotax positionsfor which it is reasonablypossiblethat
the total amountsof unrecognizedtax benefitswill significantlyincreaseor decreasewithin twelve months.The
singlemember,individually,files federalandstatetaxretumsincludingthe operationsof the Company.The 2011
through 2014 tax years generaliy remain subject to examinationby the U.S.federal and most state tax
authorities.

NETCAPlTALREQUIREMENT

The Company,as a registeredbroker-dealerwith the SEC, la subjectto the net capital requirementsof Rule
1503-1of the SecuritiesExchangeAct of 1934,and haselectedto use the basicmethodas permittedby thisruie.
Underthis rule,the Companyis requiredto maintainnetcapitalequalto the greater of $5,000or6 and 2/3% of
aggregateindebtedness,as defined.

At December31,2014, the Companyhad a net capitalrequirementof $5,000and a net capitalof $264,774or
$259,774 In excess of the minimum net capitalrequirements.

RELATEDPARTYTRANSACT10NS

The Companyleasesofficefacilitiesand telephoneserviceson a month-to-month basis from itssingle member
for anannuaichargeof $7,200and $1,200,respectively.Any unpaidchargesarerecordedas dueto memberon
the statement of financial condition and repaid with availablecash flow of the Company.These unsecured
amounts bear no Interest or due dates.There were no amounts due to the Company's soie member at
December31,2014for these charges.

CONCENTRATIONOFCREDITRISK

The Companymaintainedcashdepositswith Its bankthat at times duringthe year ended December31, 2014
exceededthe insuranceprovided by the FederalDepositinsuranceCorporation("FDIC").



NGCFmANCRL,LLC
(ANew YorkIJmked IJabakyConpany)

NOTESTOFINANCIALSTATEMENTS

DECEMBER 31,2014

SUBSEQUENTEVENTS

Managementevaluated subsequentevents through February26, 2015, thedate thefinancial statementswere available
to be issued.Therewere no subsequent eventsto disclose.



SUPPLEMENTARYINFORMATION



NGC FINANCIAL,LLC
(A New YorkUmltedUebHity Company)

SCHEDULEI
COMPUTATIONOFNETCAPITALUNDERRULE15c3-1

DECEMBER31,2014

NetCapital

Totalmember'sequity S 374,412
Deductmember'sequitynot allowablefor net capital

Totalmember'sequityqualifiedfor netcapital 374,412
Add:

Subordinatedborrowingsallowablein computationof net capital -

Other (deductions) or allowable credits -

Totalmember'sequityandallowablesubordinatedliabilities 374,412
Deductions/charges:
Nonallowableassets:
Receivablesfromnon-customers 95,895
Otherassets 13,743

Otherdeductionsand/orcharges 109,638

Netcapital $ 784774

Computationof basic not capital requirement
Minimumnet capital required $ 261
Minimumdollar net capital requirementof reportingbrokerordealer 5,000
Netcapital required 5,000
Excessnetcapital 259,774
Netcapitalless 120% of minimumdollarnet capital $ 258,774

Computation of aanmaateindebtedness

Totalaggregateindebtedness $ 3,920
Percentageof aggregateindebtednessto netcapital 1.48%

Netcapital reconciliation per unifona not capital rule 15c3-l
There arenomaterial differencesbetweenthe precedingcomputationand the Company's
correspondingunaudited part11offormX-17 A-5 as of December31,2014.



NGC FINANCIAL, LLC
(A New York fJm/ted Uebility Company)

SCHEDULE6
REQUIREMElØSUNDERRUI.E15c33
YEARENDEDDECEMBER31,2014

COMPtJTATIONFORDE1ERMINATIONOFRESERVEREQUIREMEl@SPERSUANTTO RULE15c33

For theyear endedDecember31,2014,the Companyoperatedona fullydisclosedbasisanddid not hold
customerfundsor securities.Accordingly,therehas beenno reserverequirement.

INFORMAT10NRELAT1NGTOTHEPOSESSIONORCONTROLREQUIREMENTSUNDERRULE15c33

Forthe yearendedDecember31,2014,the Companydidnothandleanycustomercashorsecurities.
Accordingly, the Company has no possessionor control requirements.
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REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM

To the Managing Member of
NGC Financial, LLC

We have reviewed management's statements, included in the accompanyIng Exemption Report, in

which (1) NGC Financial, LLC (the "Company") identified the following provisions of 17 C.F.R.§15c3-3(k)

under which the Company claimed an exemption from 17 C.F.R.§240.15c3-3(k)(2)(i) (the "exemption
provisions") and (2) the Company stated that the Company met the identified exemption provisions

throughout the period June 1, 2014 through December 31, 2014 without exception. The Company's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is

substantially lessin scopethan anexamination, the objective of which isthe expression of anopinion on
management's statements. Accordingiy, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based

on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Lincolnshire,Illinois

February 26,2015



EXEMPTIONREPORT

SECRule 17a-5(d)(4)

February 26,2015

The below Information is designed to meet the Exemption Report criteria pursuant to SECRule 17a-

5(d)(4):

• NGCFinancial,LLCis abroker/dealerregistered with the SECandFINRA.

• NGC Financial,LLCclaimed anexemption under paragraph (k)(2)(i) of Rule 15c3-3 for the fiscal

year ended December 31, 2014.

• NGC Financial, LLCis exempt from the provisions of Rule 15c3-3 because it meets conditions set

forth in paragraph (k)(2)(1)of the rule, of which, the identity of the speelfic conditions areas
follows:

> The provisions of the Customer Protection Rule shall not be applicable to a
broker or dealer who, carries no margin accounts, promptly transmits all
customer funds and delivers all securities received in connection with his

activities asa broker or dealer, doesnot otherwise hold funds or securities for,
or owe money or securities to, customers and effectuates all financial

transactions between the broker or dealerand his customers through one or

more bankaccounts,each to bedesignated as "Special Account for the Exclusive

Benefit of Customers of NGCFinancial, LLC.

• NGC Financial,LLC has met the Identified exemption provisions in paragraph (k)(2)(i) of Rule
15c3-3 throughout the period of June 1,2014 through December 31, 2014 without exception.

• NGC Financial, LLC has not recorded any exceptions to the exemption provision in paragraph
(k)(2)(i) of Rule 15c3-3 for the period of June 1,2014 through December31,2014.

The abovestatements are true and correct to the best of my knowledge.

Neil Carousso

Chief Compliance Officer



Patke & Associates, Ltd.
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INDEPENDENTACCOUNTANT'S AGREED-UPON PROCEDURESREPORT

ON SCHEDULEOF ASSESSMENTAND PAYMENTS(FORM SIPC-7)

To the Managing Member of
NGC Financial,LLC

Bayside,New York

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and

Payments(Form SIPC-7) to the Securities investor Protection Corporation (SIPC)for the year ended
December 31, 2014, which were agreed to by NGC Financial, LLC,and the Securities and Exchange

Commission, Financial Industry Regulatory Authority, Inc.,and SIPC,solely to assist you and the other

specified parties in evaluating NGC Financial,LLC'scompliance with the applicable instructions of Form
SIPC-7.NGC Financial,LLC'smanagement is responsible for NGC Financial,LLC'scompliancewith those

requirements. This agreed-upon procedures engagement was conducted in accordance with attestation

standards established by the Public Company Accounting Oversight Board (United States). The

sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently,we makeno representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The

procedures we performed and our findings are asfollows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

records entries included in the Company's general ledger detail, noting no differences. It was
noted there were no cashdisbursements for the year ended December 31, 2014.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December31,
2014, asapplicable with the amounts reported in Form SIPC-7 for the year ended December 31,
2014, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working

papers,suchasthe audited trial balance,noting no differences.

4. Provedthe arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedules and working papers,such as the audited trial balance, supporting the adjustments

noting no differences.

5. Compared the amount of any overpayment applied to the current assessment with the Form
SiPC-7 on which it was originally computed, noting no differences.



We were not engaged to, and did not conduct an examination, the objective of which would be the

expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we

performed additional procedures, other matters might have come to our attention that would have

been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be andshould not be used by anyone other than these specified parties.

February 26, 2015
Lincolnshire, lilinois


